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EDITOR'S PAGE
A number of times in past years articles
which appeared in THE WOMAN CPA have
been reviewed or summarized in other profes
sional publications. Accounting Articles, which
is published monthly by Commerce Clearing
House, Inc., in recent advertising lists THE
WOMAN CPA as one of the nationally knownperiodicals from which articles are described
each month.

Vera B. Coulter, CPA, author of the article,
“Problems of Profit Determination Encountered
by Government Contractors,” is Financial Staff
Assistant at North American Aviation, Inc., El
Segundo, California. She is a member of the
Los Angeles Chapter of ASWA and was re
cently elected to serve as Director of AWSCPA.
She will be Chairman of the AWSCPA Edu
cation Committee for the 1966-1967 year.

1966 AWSCPA-ASWA Joint Annual Meeting
The 26th AWSCPA-ASWA Joint Annual
Meeting will be held in Boston, Massachu
setts, September 28-October 1, at the Somerset
Hotel.
“Uses of Accounting Disciplines” will be the
theme of the technical program. Several events
of the meeting will feature distinguished speak
ers. The banquet speaker will be Mr. Robert
M. Trueblood, CPA, President of the American
Institute of Certified Public Accountants, who
will speak on “The Compleat Professional.” The
Friday luncheon speaker will be Mr. Walter F.
Freeze, CPA, Professor Business Administra
tion, Harvard Business School, whose subject

will be “The Importance of Uniformity in Ac
counting Principles.” The Thursday luncheon
speaker will be Mrs. Julia Montgomery Walsh,
the first woman on the New York Stock Ex
change, who will speak on “A Look at the
Market.”
Official notices of the 1966 .business meetings
of AWSCPA and ASWA have been published.
In addition to the technical programs and busi
ness meetings, there will be interesting sight
seeing and social events.
Additional information can be obtained by
writing to ASWA-AWSCPA, Post Office Box
1608, Boston, Massachusetts 02105.

Tips for Busy Readers

divergent, for the Institute of CAs recommends
the specific method which was unenthusiastical
ly added by the American Institute in Account
ing Principles Board Opinion Number Four.
The author then explains that the difference
in the two most recommended treatments arises
because of interpretation of the nature of the
credit. He states, “The English Institute views
it as a tax rule with only incidental connections
with capital assets. The present writer shares
the view of the American Institute that the
credit is an incentive to capital investment
channelled for administrative convenience
through the taxation system.”
Mr. Bird concludes by stating that although
the United Kingdom allowance is greater than
the United States credit, the United States
credit probably has been more effective in en
couraging capital investments. This is because
the United States credit has more immediate
effect in the initial year, while the United King
dom regulation defers major portions of the
benefit until the date when the asset is retired.

(continued from page 12)
“Tax Incentives to Capital Investment,” P. A.
Bird, Journal of Accounting Research, Spring
1965, Volume 3, Number 1.
In this article P. A. Bird, lecturer in account
ing at the London School of Economics and
Political Science, compares and contrasts the
investment credit allowed in the United King
dom with that allowed in the United States.
The English law was first passed in 1954, and,
like the United States law, has been amended
since that time.
Mr. Bird compares the effect of the invest
ment credit in each country by computing the
amount which the revenue authorities “pay” or
contribute toward purchase of capital assets.
This amount is computed without regard to in
terest cost of money. He establishes that the
British revenue authorities contribute more than
do the United States revenue authorities.
He then discusses the accounting treatment
recommended by the American Institute and
the Institute of Chartered Accountants in Eng
land and Wales. Ironically, these are completely
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